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The passing of the Dodd-Frank Wall Street Reform and Consumer Protection Act in 2010 requires US
advisersto private funds with at least $150 million in assets under management to register with the US
Securities and Exchange Commission (SEC). Real estate funds are not exempt from registration —for private
real estate advisers, the key question whether to register depends on if the funds contain securities.

This publication, The US Private Real Estate Fund Compliance Guide, is a detailed source of practical and
insightful advice on SEC registration and compliance for private real estate fund managers who are
registering for the first time, newly registered investment advisers or experienced advisers who are seeking
guidance on the latest regulatory reforms and changes.

Lead-edited by Charles Lerner of Fiduciary Compliance Associates, this publication addresses in detail key
compliance areas including the registration process, marketing, custody, anti-corruption, setting up a
compliance program, managing conflicts of interest, books and records, valuation and pricing, and advisory
boards.

This essentia resource will help you to:

eEvaluate if your private real estate fund will need to register with the SEC

*Complete Form ADV Part 1 and prepare Part 2

«Discover what information can be placed in fund marketing materials

*Understand the potential impact of regulations stemming from the AIFM Directive in Europe that would
come into effect as soon as July 2013



*Assess the impact of Form PF

eldentify and manage conflicts of interest among your firm’s strategies and within your firm’s operations

«[_earn what books and records must be maintained

*Create a compliance program tailored for your firm’s business

*Prepare for an SEC examination and identify the key areas of interest for examination staff.

Thistitle will help you to identify if your firm needsto register with the SEC and what SEC registration
entails. Registration can change the way you do business. Advisers are required to, among other things,
establish aformal compliance program, appoint a chief compliance officer, revise fundraising and marketing
documents, and face SEC examinations.

15 leading practitionersin private real estate provide expert insight and knowledge on this complex and
increasingly more important subject.

Lead edited by Charles Lerner of Fiduciary Compliance Associates, with chapters written by:

- Beacon Capital Partners

- Deloitte Financial Advisory Services LLP

- Deloitte & Touche LLP

- EisnerAmper LLP



-Ermst & Young LLP

- Finn, Dixon & Herling LLP

- Gibson, Dunn & Crutcher LLP

- Highfields Capital Management

- K&L GatesLLP

- McDermott, Will & Emery LLP

- PricewaterhouseCoopers LLP

- Proskauer Rose LLP

- Ropes & Gray LLP

- SIBerwin LLP

- Shearman & Sterling LLP.
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From reader reviews:
Patrick Sherman:

The e-book with title The US Private Real Estate Fund Compliance Guide: How to register and maintain an
active and effective compliance program under the Investment Advisers Act of 1940 contains alot of
information that you can discover it. Y ou can get alot of help after read this book. This kind of book exist
new information the information that exist in this publication represented the condition of the world today.
That isimportant to yo7u to learn how the improvement of the world. This kind of book will bring you in
new era of the glowbal growth. Y ou can read the e-book in your smart phone, so you can read the idea
anywhere you want.

Sonya Ewing:

This The US Private Real Estate Fund Compliance Guide: How to register and maintain an active and
effective compliance program under the Investment Advisers Act of 1940 is completely new way for you
who has interest to look for some information since it relief your hunger info. Getting deeper you into it
getting knowledge more you know or else you who still having little digest in reading this The US Private
Real Estate Fund Compliance Guide: How to register and maintain an active and effective compliance
program under the Investment Advisers Act of 1940 can be the light food for you because the information
inside this specific book is easy to get by simply anyone. These books acquire itself in the form which can be
reachable by anyone, yep | mean in the e-book contact form. People who think that in guide form make them
feel drowsy even dizzy this book isthe answer. So there is no in reading a e-book especially this one. You
can find what you are looking for. It should be here for you actually. So, don't miss that! Just read this e-
book style for your better life along with knowledge.

Lamar Santiago:

Don't be worry in case you are afraid that this book will filled the space in your house, you could haveitin
e-book method, more simple and reachable. This The US Private Real Estate Fund Compliance Guide: How
to register and maintain an active and effective compliance program under the Investment Advisers Act of
1940 can give you alot of buddies because by you investigating this one book you have issue that they don't
and make you more like an interesting person. This kind of book can be one of one step for you to get
success. This e-book offer you information that possibly your friend doesn't learn, by knowing more than
additional make you to be great people. So, why hesitate? Let's have The US Private Real Estate Fund
Compliance Guide: How to register and maintain an active and effective compliance program under the
Investment Advisers Act of 1940.

David Blunt:

Book is one of source of knowledge. We can add our information from it. Not only for students but also



native or citizen will need book to know the change information of year to year. As we know those
publications have many advantages. Beside we add our knowledge, can bring us to around the world. With
the book The US Private Real Estate Fund Compliance Guide: How to register and maintain an active and
effective compliance program under the Investment Advisers Act of 1940 we can consider more advantage.
Don't you to be creative people? To become creative person must like to read a book. Merely choose the best
book that acceptable with your aim. Don't become doubt to change your life by this book The US Private
Real Estate Fund Compliance Guide: How to register and maintain an active and effective compliance
program under the Investment Advisers Act of 1940. Y ou can more appealing than now.
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